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welcomeswelcomes

Tokyo Certified Public 
Tax Accountants’ Association

16 December 2022

The Journey of a Dedicated Tax Body

• 27 August 2009: Mr Lee Yi Shyan, the then Minister of State for Trade and 
Industry and Manpower announced that the then Institute of Certified 
Public Accountants of Singapore, together with the Tax Academy of 
Singapore, would be setting up a professional body for tax professionals.

• 7 May 2010: The Singapore Institute of Accredited Tax Professionals was launched.

• 2016: The Inland Revenue Authority of Singapore commissioned a Study of the Tax 
Ecosystem and Practices in Singapore (STEPS)

Objectives of STEPS

To conduct a holistic review of the tax ecosystem and recommend 
strategies to achieve the following goals

i. Grow Singapore as a leading provider of tax services 
ii. Develop Singapore into a thought leader, and a valued location for 

education and research for taxation 
iii. Position Singapore a an advocate of fair and ethical taxation  
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The Journey of a Dedicated Tax Body

• One of the recommendations in STEPS was to set-up of an independent body for tax 
professionals 

• A sustainable and dedicated professional body to oversee and develop a tax 
community of highly regarded tax specialists and advisors with diverse backgrounds, 
who can contribute and enhance Singapore’s position as a global accountancy hub and 
a global centre for business, innovation and talent. 

• 13 March 2020: SIATP marked its 10th anniversary with a new milestone 
as an independent professional body –
the Singapore Chartered Tax Professionals
- Transiting to a professional body where members have more say.

• 3,100 members comprising about - 43% Accredited Tax Advisors
- 49% Accredited Tax Practitioners
- 8% Accredited Tax Practitioners (Provisional)

• The Accredited are in practices, in a plethora of industries or in the public sector. A minority 
in academia.
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Standing Out with Accreditation

• Accreditation is not compulsory in Singapore. Voluntary registration is strongly encouraged.

• Exclusive information to The Accredited. Example: IRAS-SCTP Dialogue Summaries

• Some initiatives that support accreditation. For example, GST Assisted Compliance 
Assurance Programme (ACAP) Reviews

Source: IRAS | Assisted Compliance Assurance Programme (ACAP)
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Facilitating the Success of Tax Professionals 

• Educate. Engage. Excel.
• Key stakeholders take the lead in sharing their time and expertise with the rest 

in the profession
• SCTP’s website: One-stop access to a wide range of resources

Pivoting to Greater Success

• Events and Webinars, many are complimentary
• To encourage the profession to continually upgrade themselves
• For non-tax professionals to better appreciate tax issues and tax implications on the 

businesses
• Organised Technology Showcases to encourage tax practices to adopt technology such 

as various tax digital solutions, Robotics Process Automation etc
• Collaborated with various vendors and IRAS to showcase and encourage practices to 

adopt technology when IRAS and the Accounting and Corporate Regulatory Authority 
announced its co-created digital solution that allows users to file both the tax return 
and annual return seamlessly.

Source: IRAS | Using Accounting 
Software to Prepare and File Form C-S 
Seamlessly
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ACRA

F/S F/S + F/S

X X X

Accounting and Corporate Regulatory Authority
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Corporate Income Tax

Individual Income Tax

Goods & Service Tax 

Stamp Duty

Property Tax

Foreign Worker Levy

Skills Development Levy 0.25 S$2 S$11.25
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17
20 S$10K

Partial exemption S$10K 75
S$290K 50

S$10K 75 S$290K 50 =$152.5K

S$100K 100
S$200K 50

S$100K 100 S$200K 50 = S$200K

Corporate Income Tax

20

1 10

2
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Withholding Tax
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SGD SGD SGD SGD
20,000
10,000

0
2.00

0
200

160,000
40,000 18.0

13,950
7,200

30,000
10,000 3.50

200
350

200,000
40,000 19.0

21,150
7,600

40,000
40,000 7.00

550
2,800

240,000
40,000 19.5

28,750
7,800

80,000
40,000 11.50

3,350
4,600

280,000
40,000 20.0

36,550
8,000

120,000
40,000 15.00

7,950
6,000

320,000
320,000 22.0

44,550

2017

Individual Income Tax
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0

Goods & Service Tax

Out of scope

2018 2 2021 2025 GST
2

2
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2

Inland Revenue Authority of Singapore IRAS
IRAS

Inland Revenue Authority of Singapore 
55 Newton Road Revenue House Singapore 
307987 

IRAS Web Site https://www.iras.gov.sg
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2018 1 1

X

2018 12 31

2019 11 30

2018 4 1

X

2019 3 31

2019 12 31 2020 12 31

2020 11 30

12

3

YA2019 YA2020 YA2021

1 1 12 31
11 12 15

2020 3 31
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1

2

3

4

5

6

3 ECI
1

ECI

1

11 30
12 15 Form C + 

Tax Computation

Notice of 
Assessment

1
2

1

2

2

3

17 3 Partial Exemption

30

3 Partial exemption
0 10,000           75
10,000 300,000 50

1 1

2 5
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[ ]

(150,000)
(10,000)

50,000 
(2,500)

(25,000)
40,000 
(3,000)

1,500,000 

[ ]
Less (50,000)

(40,000) (90,000)
Add 150,000 

2,500 
25,000 
3,000 180,500 

Capital Allowance (50,000)
1,540,500 

(Partial exemption) (152,500)
( ) 1,388,000 
(17 ) 235,960 

(1,532)
(10,000)
224,428 

Capital Allowance CA

Capital Allowance
Writing-Down Allowance

Land
Intensification Allowance

Capital Allowance Same Activity Test
Shareholder Test

50 2

Capital Allowance
S$100,000 1
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(150,000)
(10,000)

50,000 
(2,500)

(25,000)
40,000 
(3,000)

1,500,000 

[ ]
Less (50,000)

(40,000) (90,000)
Add 150,000 

2,500 
25,000 
3,000 180,500 

Capital Allowance (50,000)
1,540,500 

(Partial exemption) (152,500)
( ) 1,388,000 
(17 ) 235,960 

(1,532)
(10,000)
224,428 

Institutions of Public Character
2016 1 1 2022 12 31

250

2
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[ ]

(150,000)
(10,000)

50,000 
(2,500)

(25,000)
40,000 
(3,000)

1,500,000 

[ ]
Less (50,000)

(40,000) (90,000)
Add 150,000 

2,500 
25,000 
3,000 180,500 

Capital Allowance (50,000)
1,540,500 

(Partial exemption) (152,500)
( ) 1,388,000 
(17 ) 235,960 

(1,532)
(10,000)
224,428 

[ ]

A 10,000 20 2,000 
B 10,000 10 1,000 

20,000 3,000 

[ ]
20,000 

(10,000)
10,000 

[ ]

( ) 1,530,500 10,000 1,540,500 
(151,510) (990) (152,500)

( ) 1,378,990 9,010 1,388,000 

(17 ) 234,428 1,532 235,960 

2
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(150,000)
(10,000)

50,000 
(2,500)

(25,000)
40,000 
(3,000)

1,500,000 

[ ]
Less (50,000)

(40,000) (90,000)
Add 150,000 

2,500 
25,000 
3,000 180,500 

Capital Allowance (50,000)
1,540,500 

(Partial exemption) (152,500)
( ) 1,388,000 
(17 ) 235,960 

(1,532)
(10,000)
224,428 

Partial exemption

S$1 75 S$29 50

S$10,000 75 + S$290,000 50 =S$152,500

2020
S$10,000 75 S$190,000 50 S$102,500

2020 20
S$10,000

2
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2

Singapore Income Tax Act SITA 14 1
For the purpose of ascertaining the income of any person for any 
period from 1any source chargeable with tax under this Act 
referred to in this Part as the income , there shall be deducted all 
2outgoings and expenses 3wholly and exclusively 4incurred 
during 5that period by that person 6in the production of the 
income, including —

1 any source

SITA10 1 a

SITA10 1 a

2 outgoings

3 wholly and exclusively
“wholly” ”exclusively”

4 incurred
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5 that period

6 in the production of the income

SITA 14 1
For the purpose of ascertaining the income of any person for any 
period from 1any source chargeable with tax under this Act 
referred to in this Part as the income , there shall be deducted all 
2outgoings and expenses 3wholly and exclusively 4incurred 
during 5that period by that person 6in the production of the 
income, including —

2
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2

SITA 19 1
Where a person carrying on a trade, profession or business 
incurs capital expenditure on the provision of 1machinery or plant
for the purposes of that trade, profession or business, there shall be 
made to him, on due claim for the year of assessment in the basis 
period for which the expenditure is incurred an allowance, to be 
known as an “2initial allowance”, equal to one-fifth of that 
expenditure or such other allowance as may be prescribed either 
generally or for any person or class of persons in respect of any 
machinery or plant or class of machinery or plant.

SITA 19 2
Where at the end of the basis period for any year of assessment, a 
person has in use machinery or plant for the purpose of his trade, 
profession or business, there shall be made to him, on due claim, 
in respect of that year of assessment an allowance for depreciation 
by wear and tear of those assets to be known as an 3annual 
allowance which shall be calculated in accordance with the 
following provisions

1 machinery and plant
Capital Allowance

machinery and plant

Sixth Schedule
machinery and plant SITA

2 initial allowance IA
20

3 annual allowance AA
Initial allowance

3
1

S$5,000 1
S$30,000
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2

5
60

1 12

100
400

200 3 5

IRAS

2. 
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2

34D

2019 YA2019

67
5

2018 2 Income Tax Transfer
Pricing Documentation Rules 2018

2018 Form C

15

Form C

IRAS
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IRAS

2
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1.

2.

3. 5

4. APA

5.

2
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SGD
15
15
15
15

1

1 10

2

2 3

2
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2

•
IHQ

• 5 10
•

EDB

•
GTP

• 5 10

• FTC

• 8 5
•
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2

IHQ

5 10
40
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2

GTP

5 10
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2

FTC

8
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Phase 1 – Phase 2 – Phase 3 – Phase 4 –
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